NPAKTIKO

THZ AYTOKAHTHZ KAOOAIKHZ EKTAKTHZ FrENIKHZ
ZYNEAEYZHZ TQON METOXQN THZ ETAIPEIAZ ME THN
EMQONYMIA

«AZTHP NAAAZ BOYAIATMENHZ MONOMPOZQMH
ANQNYMH ZENOAOXEIAKH ETAIPEIA»

THZ 31/05/2021
AP.T.EMH. 122000801000

Inuepa, Asutépa, 31 Maiou 2021 kat wpa 13.00, cuvnABe
n AutokAntn KaBoAwr Ektaktn levikr Tuvélevon ("ErZ")
™G etapelog pe TNV enwvupla  "Aotnp MaAdg
BouAlaypévng Movonpdowrnn Avwvupn =evoSoxeloKn
Etalpela" (n "Etoupeia') otnv £6pa tng Etalpeiag (Aewd.
Avayupouvtog ap. 8, Bapn), otnv omola mapiotavral n Ka.
Mapaokeury Xaptletdkn, TmAnpefovowa 1tng Apollo
Investment Holdco, n omoia eival stalpeio mepLOPLOPEVNG
guBovne (Société a responsabilité limitée) mou é£xel
ouotabel oUpdwva pe T vopoBeosia Tou Meydlou
Aoukdtou tou AoufeuPoupyou, €xel tnv €6pa Tng OTO
Nou€epBoupyo, 20 rue des Peupliers, L-2328, eival
gyyeypoupéVn oTo Mntpwo Epmopiou kat Etalpeiwv tou
Noutepupoupyou (Registre de Commerce et des Sociétés) pe
aplOud B188633 koL €ival 0 HOVASLKOG METOXOG TNG
Etalpeiac.

JUpdwva pe to apbpo 17, map. 1 tou Katoaotatikol tng
Etalpelag, o Npdedpog tou AokntikoU TupBouliou tng
Etatpeioag, k. Walid Abu - Suud ackei mpoowplva kabrikovta
Mpo&dpou tne ErX kat opilet tnv Ka. Mapaokeur LoptleTadkn
w¢ mpoowpvn MpoppaTéa oUTAG. 2T Ouvéxewa, n Er:
ekA€yeL oplotika tov K. Walid Abu - Suud wc Mpdedpo Kkat
™V Ka. Mapaokeun 2aptletdkn w MPaUUATEN AUTNG.

O Mpoebpog tng EM AapPavel to Adyo Kal avadEpel OTL oL
TUTILKEC TtpoUToBéoel mou amattouvtol amd to N.
4548/2018 kaL to Kartoaotatikd tng Etawpesiog yia twn
oUyYKAnon Kot mpayuatomnoinon tng ocuvedpiaong tng ErZ
dev xpeldotnke va tnpnbouv Adyw NG mapouciag Kot
ouppeTOXNG otnv EFZ tng Apollo Investment Holdco,
HovaSLKAC HeTtoxou Tt Etatpeiag, n omola dev avtiléyel
otnv mpayuatonoinon tng ErZ, tn oculitnon kot t Andn
anodpdacswv eni Twv Bepdtwv ™G nuepnolag datagng,
oUpdwva pe to apbpo 13 map. 3 Tou Kataotatikol Tng
Etatpeiag kal to apbpo 121 map. 5 tou N. 4548/2018 kat
BeBatwvel otL n EMNE pmopel vopipwe va mpoyupatomnotnOei
Kot va AdBel anodacn emni tou akoAouBou BEuatog tng
nuepnotag diatagnc.

MINUTES

OF THE SELF-CONVENED EXTRAORDINARY GENERAL
MEETING OF THE SHAREHOLDERS OF THE COMPANY
UNDER THE NAME

"ASTIR PALACE VOULIAGMENIS HOTEL SINGLE
MEMBER SOCIETE ANONYME"

HELD ON 31/05/2021
GENERAL COMMERCIAL REG. NO 122000801000

Today, this Monday, May 31, 2021, at 13.00, the Self-
Convened Extraordinary General Meeting (“EGM”) of the
company under the name “Astir Palace Vouliagmenis
Hotel Single Member Société Anonyme” (the “Company”)
convened at the Company’s registered seat (8
Anagyrountos Av., Vari), in which Mrs. Paraskevi
Sartzetaki, representative of Apollo Investment Holdco, a
private limited liability company (Société a Responsabilité
limitée) established in accordance with the Laws of Grand
Duchy of Luxemburg, having its registered office at 20,
rue des Peupliers, L-2328, registered with the
Luxembourg Trade and Companies Registry (RCS-Registre
de Commerce et des Sociétés) under the number B188633
and the sole shareholder of the Company is present.

In accordance with article 17(1) of the Company’s
Articles of Association, the Chairman of the Company’s
Board of Directors, Mr. Walid Abu-Suud, provisionally
acts as Chairman of the EGM and appoints Mrs.
Paraskevi Sartzetaki as its provisional Secretary. The
EGM then finally elects Mr. Walid Abu-Suud as Chairman
of the EGM and Mrs. Paraskevi Sartzetaki as its
Secretary.

The Chairman of the EGM takes the floor and states that
the formal conditions required by Law 4548/2018 and
the Articles of Association of the Company for convening
and holding an EGM need not to be observed as Apollo
Investment Holdco, sole shareholder of the Company, is
present and participating in the EGM and does not
oppose to the EGM being held, the items of the agenda
being discussed and decisions reached thereon, in
accordance with article 13 par. 3 of the Company’s
Articles of Association and article 121 par. 5 of Law
4548/2018 and confirms that the EGM can duly take
place and a decision be reached on the following item of
the agenda.



Oéua Mdévo

Meiwon tou petoyikol kepalaiov thg Etaupeiag kata to
OO0 TWV EKATOV £{AVTA EKATOUUUPILWV Kal OKTw Eupw
(€160.000.008,00) g emiotpodn LETPNTWV Kl akUPpwWGoN
LETOXWV — Tpomomnoinon tou apBpou 5 tou Katactatikov
™G Etaupeiag

H povadikr pétoxog tng Etalpeiag evnuepwvetal OTL, o€
OUVEXELDL  ETLOTOMEVNG  €€€TAONG TNG  OLKOVOWULKNAG
kataotaong tng Etalpeiag, tng Soung kat tng avaloyiag
Twv lwv kedahalwv TNG TWV UTOXPEWOEWV TNG TIPOC
Tpltoug Kol Twv Tapelokwv tne Slabeoipwyv, Kpivetal
OKOTIUN 1N TPAYUOTIKA Helwon Tou HeToXLkol TNG
kedaAaiov pe okomo tov e€opBoloylopd tng KedaAalakng
SLapBpwoaong kaL tnv avénaon tng amodoTkOTNTAS TWV LWV
kedaAaiwv tng Etatpeiag.

310 mAaiolo auTo, MpoTeiveTal Ttpog TN Mevikr JUVEAEUan
OTWG TO UETOXLKO KepAAalo tn¢ Etatpelag, To omolo, £mi tou
TIOPOVTOG, OVEPXETAL OTO TIOCO Twv Slakooiwv capavta
TPWV €KATOPHUpiwY Tplakooiwv g€nvta emta XALGdwvV
TIEVTOKOOIWY capavta oktw Eupw (€243.367.548,00) kot
Slatpeital og oydovTa €va EKATOUUUPLA EKATOV €ikOooL SUO
XAadeg Tmevrakooleg Oekagfl  (81.122.516) KOLWEG
OVOLLOOTLKEG METOXEC, OVOUOOTIKAC aflag TPWV Eupw
(€3,00) ekdotn, HELWOEL KOTA TO MOCO TWV EKATOV €nvTa
EKOTOUUUPLWV Kat okTw Eupw (€160.000.008,00) Eupw, tO
oroio Ba enotpadel Tol peTpnToic 0TN poVaSIKA LETOXO
¢ Etatpeiag, cupudwva pe Tig Statdelg twv apbpwv 29 em.
tou N. 4548/2018, 6mwg LoXVEL

Mepaltépw Tmpoteivetal OMw¢ n w¢ Avw peiwon Tou

HETOXkOU  Kkedalaiou mpaypotomoinBel péow NG
akUpwong  ouvoAllkoU  aplBpol  TevAvToL  TPLWV
EKOTOUUUPIWY  TploKooiwv  TplAvta TPWwV  XALlddwv

Tplakociwv tplavra €€l (53.333.336) KOWWV OVOLOCTIKWY
HeETOXWV TNG Etalpeiog, ovopaoTikng aiog tplwv eupw
(€3,00) exaotn.

TéNog, SnAwvetal tpog tn Mevikr ZUVEAEUON OTL N AVWTEPW
peiwon dev Biyel Ta cupdépovta tng Etalpeiag aAAd olte
Kal Twv Savelotwv Tng, Kabwg OAoL oL SAVELOTEC TNG
Etalpelog eival emopkwe e€aopaiiopévol.

Katomv twv avwtépw, n leviky Zuvéleuon amodaoilel
opodwva TN MElWON TOU UETOXIKOU KedaAaiou TNg
ETalpelog KATA TO M0G0 TWV EKATOV EEAVTA EKOTOMMUPLWY
Kol okTtw Eupw (€160.000.008,00), pe emiotpodr LETPNTWY
OToV Hovadlko pétoxo tng Etolpeiag kat pe akUpwon
TIEVAVTO TPLWV EKATOUHUPIWY TPLOKOCLWY TPLAVTA TPLWV
XAadwv Tplakooiwv tplavra €€l (53.333.336,00) petoxwy,
OVOUOOTLKNAC aglag Tplwv eupw (€3,00) ekaotn.

Sole Item

Decrease of the share capital of the Company by the
amount of Euro one hundred sixty million and eight
(€160,000,008.00) by means of return of cash and
cancelation of shares — Amendment of article 5 of the
Articles of Association of the Company

The sole shareholder of the Company is informed that,
further to the thorough examination of the financial
condition of the Company, the structure and the
proportion of equity, liabilities to third parties and cash
in hand thereof, the actual decrease of its share capital
is deemed necessary, in order to rationalise the capital
structure of the Company and enhance its return on
equity.

In this context, it is suggested to the General Meeting,
that the share capital of the Company, which currently
amounts to Euro two hundred forty three million, three
hundred sixty seven thousand, five hundred forty eight
(€243,367,548.00) and is divided into eighty one million,
one hundred twenty two thousand, five hundred sixteen
(81,122,516) ordinary registered shares, each of a
nominal value of three Euros (€3.00) be decreased by
the amount of one hundred sixty million and eight Euros
(€160,000,008.00), which will be returned in cash to the
sole shareholder of the Company, in accordance with the
provisions of articles 29 et. seq. of Law 4548/2018, as
currently in force.

It is further suggested that the above share capital
decrease is effected via the cancellation of the total
number of fifty three million three hundred thirty three
thousand three hundred thirty six (53,333,336) ordinary
registered shares of the Company, each of a nominal
value of three Euros (€3.00).

Finally, it is declared to the General Meeting that the
above decrease does not impair the interests of the
Company or the lenders thereof, since all lenders of the
Company are adequately secured.

Following the above, the General Meeting unanimously
resolves the decrease of the share capital of the
Company by the amount of Euro one hundred sixty
million and eight Euros (€160,000,008.00), by means of
return of cash to the sole shareholder of the Company
and the cancellation of fifty three million three hundred
thirty three thousand three hundred thirty six
(53,333,336) shares, each of a value of three Euros
(€3.00).



Metd thv w¢ avw pelwon Tou HeToxlkoU kedaAaiou TnG
Etalpeiag, To petoxikod kedalaio tng Etatpeiag Ba avépyetal
OTO TI0OCO TWV OySOVTA TPLWV EKATOUUUPILWY TPLOKOGiwY
efivta enta  YAadwv Tmevtakoolwv ocapavia Eupw
(€83.367.540,00) SiatpoUpevo og £lkool EMTA ekATOUUUPLA
EMTOKOOLEC oydovTa evveéa YWAAdeg eKatov oydovta
(27.789.180) petoxég, ovopaotikng ofiag tpuwv Eupw
(€3,00) ekaotn.

Katomv twv avwtépw, n Mevikn Tuvéleuon tng Etalpelog
anodacilel opdPwva TNV TPomomnoincn tou dpbpou 5 Tou
Kataotatkol tng Etalpeiag pe titho "Metoyiko Kedpaato"
TIPOKEIMEVOU VO OMOTUTIWVEL TN  Slapopdwaon Tou
LETOXWKOU KedaAOiou O©f OUVEXElM TNG QAVWTEPW
TMPAYUATIKNG UElwONG TOUu HETOXIKOU KedpaAaiou TNC
Etalpeiag. & cuvEXeLa TNC TPOMOTOLNONE Tou, To apBpo 5
Tou KataotatikoU tne Etalpeiag Ba £xel wg akoAoUBwC:

«... APOPO 5°
METOXIKO KEDANAIO

1) To LUETOXIKO KEPAAQLO TNG ETALPEINC OPIOTNKE APXIKX OE
OPaxUEC (KOTL EVEQ SIOEKATOUUUPLA EMTAKOOLN E(KOOL EEL
ekarouuvpla Seka xAtadeg (29.726.010.000), oAooyepws
kataBeB6Anuevo kot SlalpoUuevo O  EiKOOL  EVVEX
EKATOUUUPLO  ETTOKOOLEG  eikool €€l ylAiadec Oéka
(29.726.010) OVOUOOTIKEG LETOYEC, OVOUXOTIKNG afiaG
X Aiwv (1.000) Spoyuwv n kale i, Anoé to MEeTO)IKO
Kepadlalo, mood Spayuwv entakooiwv €B8dounvra evog
ekatouuupiwv  Slakooiwv  eikoot  mévrte  ylAiadbwv
(771.225.000), oOVOUOOTIKWYV  LETOYWV  ENTAKOOIWV
eB6ounvra utac ytAtadbwv dtakociwyv eikoot tevte (771.225)
ovouaotikng aiac Spaxuwv yiAiwv (1.000) ekaotnc apopa
™V KaAuyn tne¢ (bLla¢ CUULETOXNC TTOU AITOPPEEL QMO TNV
gvtraén tng etatpeiac otov Avantuéloxo Nopo 1892/20 onwc
TPOTOTMOLNONKE Kol LOYUEL UEXPL ONUEPX CUUPWVA UE THV
anopaocn A.M. 23989/N.N.342/N.1892/90/30-5-1995 onwg
Tportonolidnke UE ™mv anogaon
61935/N.N.342/N.1892/90/8-3-97 antopaon tou Yroupyou
ESvikni¢ Owkovouliac yia to Zevodoyeio moAuteAeiac ‘APIQON”
ylo  1mooo  Spayuwv  TETPAKOOIWV  TPLAVTH  ENTA
ekatouuupiwv mevrakooiwv Svo yAiadbwv (437.502.000)
kat tnv anoeaon 55955/N.N.495/N.N.1892/90/30-5-1996,
onwg TporornolUnKke Ue ™mv anogaon
54203/N.N.495/N.1892/90 tou  YmoupyoUu  EOvikr¢
Owkovouiac yia v Zevobdoxeiakn Movada moAutedeiog
“NAYZIKA” yia mood Spayuwv TpLAKOTiwV TPLAVTA TPLWV
EKATOUUUPIWY  EMTOKOOIWV  €ikool  Tplwv  YAlddwv
(333.723.000).

Following the above decrease of the share capital of the
Company, the Company's share capital will amount to
Euro eighty three million, three hundred sixty seven
thousand, five hundred forty (€83,367,540.00), divided
into twenty seven million, seven hundred eighty nine
thousand, one hundred eighty (27,789,180) shares each
of a value of three Euros (€3.00).

Following the above, the General Meeting of the
Company unanimously resolves to amend Article 5 of
the Articles of Association of the Company under title
"Share Capital" in order to depict the formation of the
share capital after the above actual decrease of the
share capital of the Company. Further to its amendment,
article 5 of the Articles of Association of the Company
will read as follows:

«...ARTICLE 5°
SHARE CAPITAL

1) The company’s share capital was initially set at
29,726,010,000 GRD paid-up in full and divided into
29,726,010 registered shares with a nominal value of
GRD 1,000 each. Of the share capital, the sum of GRD
771,225,000 representing 771,225 registered shares
with a nominal value of GRD 1,000 each relates to
subscription of its own holding deriving from the
company’s inclusion within the provisions of
Development Law 1892/20 as amended and in force
today, pursuant to decision No. All
23989/N.N.342/N.1892/90/30-5-1995, as amended by
decision No. 61935/N.N.342/N.1892/90/8-3-1997 of the
Minister of Economy relating to the “ARION” luxury
hotel, for the sum of 437,502,000 GRD and Decision No.
55955/N.N.495/N.N.1892/90/30-5-1996, as amended
by decision No. 54203/N.N.495/N.1892/90 of the
Minister of National Economy for the Nafsika Luxury
Hotel for the sum of GRD 333,723,000.

The Company’s Ordinary General Meeting resolved on
25.6.1999 for the increase of the share capital by GRD
424,240,000, by capitalising the net result from the
period 1.1-31.12.1998 of GRD 424,233,354, augmented
by GRD 6,646 in cash, by issuing 424,240 shares with a
nominal value of GRD 1,000 each, bringing the share
capital to GRD 30,150,250,000 divided into 30,150,250
shares with nominal value of GRD 1,000 each.

The Company’s Extraordinary General Meeting on
1.10.1999, which was repeated on 1.3.2000, resolved for
the increase of the company’s share capital by GRD
5,349,750,000 by issuing 5,349,750 new ordinary
registered shares with a nominal value of GRD 1,000



Me tnv ano 25 louviou 1999 andpacn tne Taktikng Mevikng
JUVEAEUONG TNG ETAUPEING, TO LETOXLKO KEPAAALO TNG
etalpeioc auéndnke kata TETpakOOla E(KOOL TEOOEPA
ekatouuUpla dlakoolec ocapavra yAtadec (424.240.000)
dpayuec, Me TNV  KEPaAatoroinon tou  kaloapou
amoteAéouato¢ ¢ meptobou 1/1-31/12/1998 ek bpy.
TETPAKOOIWY (KOOl TEOOAPWV EKATOUUUPIWY Slakooiwv
TplavVTA TPLWV YALAdWV TPLAKOOIWY TEVAVTA TECOAPWV
(424.233.354) Spaxuwv mpooauénUeVo ToLC UETPNTOIC UE
€L yliadec e€akdolec oapavrta €L (6.646) Spaxueg, Ue Tnv
Ekdoon tetpakooiwv eikoot teoodpwv xAtadwv dtakooiwv
oapavra (424.240) uetoxwv ovouoaotiknc aélac xAiwv
(1.000) bpayuwv  ekAOTnG, KoL  EYWVE  TpLAVTA
SLOEKATOUUUPLO EKATOV TIEVAVTO EKATOUUUPLA OSLAKOOLEG
mevivra ythtadec (30.150.250.000) dpaxuég, diatpouuevo
OE TPLAVTO EKOTOUUUPLO EKATOV TTEVAVTA XIALAOEC SLAKOTLEC
mevivra (30.150.250) uetoxég, ovouaotikic aéiog xiAiwv
(1.000) Spaxuwyv ekaotng.

Me tnv and 1" OktwBpiov 1999 amopaon t¢ EKTaKTnC
levikng SUVEAEUON G TNG ETaUPELNG, N ortoia emaveArEdn tnv
1" Maptiov 2000, TO UETOYIKO KEPAAQLO TNG ETAUPELNG
auéndnke kata MEVTE SIOEKATOUUUPLO TPLAKOOLO OOpavVTa
EWEN  EKATOUUUPLO  EMTAKOOLEG Tevnvta  YALddeC
(5.349.750.000) bpaxusc ue TNV  EkSOON  TEVTE
EKATOUUUPpIwWY Tplakoolwv ocapavta eweéa xAladwv
entakooiwv nevivra (5.349.750) vEwV KoLVWV OVOUXOTIKWV
UETOYWV, ovouaoTikic aéiac ytAiwv (1.000) Spaxuwv n kade
uia, ek Twv omoiwv MEVTE ekaToUUUpLla oydovta XIALadeg
(5.080.000) puetoyxec kaAudnkav pe dnuoola eyypopn
Uéow tou Xpnuatiotnpiov Aétwv ASnvwy (Kupta Ayopd) kat
Slakooleg e€nvra evwea YIALAOEC EMTAKOOLEG MEVAVIA
(269.750) uetoyxéc ue SLWTIKN TOMOYETNON KAl EYLVE
TPLAVTA TTEVTE OLOEKATOUUUPLO TIEVTAKOOLO EKATOUUUPLO
(35.500.000.000) Spaxueg, SLALPOUUEVO OE TPLAVTO TIEVTE
EKXTOUUUPLA TIEVTAKOOLEC XAtadec (35.500.000) peToO)EC,
ovouaotikng aélog ytAiwv (1.000) Spaxuwv ekaotnc. Ao to
Metoyiko Kepalato, moood Spaxuwyv evog dtoekatoupuvpiov
Tplakooiwv eikool mévte ekatouuupiwv (1.325.000.000),
OVOUNOTIKWY HETOXWV EVOG EKATOUUUPIOU TPLOKOOIWV
gikoot mévre yAiadbwv (1.325.000), ovouaotikn¢ oaéiog
Spaxuwyv xtAiwv (1.000) exaotng, apopd thv KaAuyn tng
(6la¢ OUUUETOXNG TIOU QOPPEEL amo TNV Evraén Tou
Eevoboyeiou «AOPOAITH» otov Avamtuélako Nouo
2601/96.

Me tnv ano 31n Maiouv 2001 antdpaon tng Taktikng Feviknc
JUVEAEUONCG TNG ETAUPELNG, TO UETOXIKO KEQaAaio auéndnke
Katd OPOYUEC EMTAKOOLX OYySOVTA EVVEX EKATOUUUPLO
oktakoole¢ €B86ounvra mévte yiAiadeg (789.875.000), ue
avénon t¢ ovouaoTikne aiag TNC UETOXNC aTtO SPAYUEC
XiAleg (1.000) o Spaxuéc yilieg eikoat SU0 Kat €(KOOL TTEVTE
Aenttar (1.022,25). To ke@adaio aUTO, EKQPPOACUEVO KAl OE
Evpw, ue anopacn tng idtac Taktikng Mevikng SuvéAeuong,

each, of which 5,080,000 shares were subscribed by a
public offering via the Athens Stock Exchange (Main
Market) and 269,750 shares by private placement, and
the share capital then stood at GRD 35,500,000,000,
divided into 35,500,000 shares with a nominal value of
GRD 1,000 each. Of that share capital, GRD
1,325,000,000 accounting for 1,325,000 registered
shares with a nominal value of GRD 1,000 each relates to
subscription of the company’s own participation by
bringing the APHRODITE Hotel within the provisions of
Development Law 2601/1996.

The Company’s Ordinary General Meeting resolved on
31.5.2001 for the increase of the share capital by GRD
789,875,000 by increasing the nominal value of each
share from GRD 1,000 to GRD 1,022.25. That capital,
expressed in Euro, was set at GRD 36,289,875,000 or €
106,500,000 by the same Ordinary General Meeting,
divided into 35,500,000 shares with a nominal value of
GRD 1,022.25 or € 3.00 each.

The Company's Ordinary General Meeting of 24.3.2004
resolved for the increase of the share capital by €
21,300,000.00 by issuing 7,100,000 shares each of a
nominal value of three Euros (€3.00). That increase
related to (a) € 17,457,401.97 which arose from
adjusting the value of the company’s fixed assets
pursuant to Article 15 of Law 3229/2004 (Government
Gazette 38/A/10.2.2004), comprised of € 12,457,530.36
from buildings and facilities and € 4,999,871.61 from
areas of land, and (b) € 3,842,598.03 from the premium
on capital stock reserve. The shares arising from that
increase were distributed at ratio of 2 new gratis shares
for every 10 old shares.

The Company’s Ordinary General Meeting of
Shareholders resolved 30.6.2008 for the increase by
share capital by € 63,900,000 by issuing 21,300,000 new
ordinary registered shares each of a nominal value of
€3.00, paid in cash, with a pre-emptive right for existing
shareholders, at a ratio of 1 new ordinary registered
share for every 2 old ordinary registered shares. The
share capital stood at € 191,700,000.00, namely
63,900,000 shares each of a nominal value of three Euros
(€3.00).

The Company’s Extraordinary General Meeting of
shareholders resolved on 8.7.2016 for the increase of the
share capital by € 51,667,548 by issuing 17,222,516 new
ordinary registered shares each of a nominal value of
€3.00, by contribution in kind, and a sale price of €
5.005075913414742 per share, subscribed exclusively by
the Hellenic Republic Asset Development Fund S.A.
(HRADF) in return for contribution of its properties, by



opiotnke o€ tplavra £EL Sloekatouuupla Slakooto oydovra
EVVEQ EKATOUUUPLO OKTAKOOLEG EBSounvta mEvTe yiAladec
(36.289.875.000) Obpoxuéc n ekarov €&l ekatouuUpLL
TTEVTaKOOLEC xAtadec (106.500.000) Evpw Siaipouevo oe
TPLAVTA  TIEVTE  EKATOUUUPLA  TEVTAKOOLEC  YAladec
(35.500.000) uetoxég, ovouaotikng aélac dpaxuwv xtAiwv
gikoot buo kat 25 Aerttwy (1.022,25) 1 tplwv (3) Evpw.

Me v ano 24" Maptiou 2004 amnopacn tn¢ ToKTIKAC
levikn¢ JuveAeuonc tng etalpeilac, To UETONLKO KEQAAXLO
™m¢ etalpeiac avénBnke katd eikool eva ekATOUUUPLO
Tplakooteg xtAtabdeg Eupw (21.300.000,00 €) ue tnv ékboon
EMTA EKATOUUUPIWY EKATO YAtadwv uetoywv (7.100.000),
ovouaotikng aflac towwv eupw (3,00 €) éEkaotn. H
mapanavw oauvénon oaeopd moco UYoug a) Seka emTd
EKATOUUUPIWY TETPAKOOIWV Tevivta enta YAladwv
TETPAKOOIWY EVOC EUPW KOl EVEVAVTA ENTA AEMTWV
(17.457.401,97 €), t0 01T0i0 MPOEKUE QTTO AVATTPOCAPLOYH
mayiwv ™¢ Etaipeioc ue Baon to apdpo 15 tou vouou
3229/MEK 38%/10.02.2004 mou avaAvetatr oe bSwbeko
EKATOUUUPLY  TETPOKOOIEC TIEVAVTA  E€NTA  YIALAOEC
JIEVTAKOOLO. TPLAVTY EUPW Kol Tplavta &6 Aemta
(12.457.530,36€) amo KTipLa Kot EYKATACTACELG KOl TEOOEPX,
EKATOUUUPLY  EWIAKOOIEC EVEVAVTA EWEA YIAMLAOEC
oktakoola B88ounvrta gva eupw Kol génvta gva Asmta
(4.999.871,61 €) ano ebapikég ektaoels kot 8) mood UYoug
TPLWV EKATOUUUPIWY OKTakooiwv capavta Suo yAtadwv
JIEVTAKOOIWY EVEVAVTO OKTW EUPW KoL TPLWV AEMTWV
(3.842.598,03 €) amo 10 amodeuatiko TNC OloPOoPUc
ékboong ueToywv uUmEp TO aptio. Ol UETOYEC TTOU
POEKUY VY amo TNV avwtepw auvénon OSlavéuovtal o€
avaldoyia Svo (2) véeg dwpeav uetoyec yia kade déka (10)
madalég.

Me tnv ano 30 louviou 2008 anddaon tng TAKTKNAG MEVIKAG
JUVEAEUONG TWV METOXWV TNG EeTOLPElag, TO HETOXLKO
keddAalo NG etalpeiog aufndnke Kotd TO TOCO TWV
€63.900.000 pe tnv €kdoon 21,300,000 véEwv KOWWV
OVOLOOTLKWY HETOXWV, OVOUAOTIKNG aflag €3.00 n kabe
pia, Sla tng KataBoANG LETPNTWY, UE SIKALWUO TTPOTIUNONG
UTEP TWV TOAQLWV UETOXWY, Ue avaloyla plag (1) véag
KOLVING OVOUOOTLKAG METOXNG Tpo¢ KABe dUo (2) malalég
KOLWVEC OVOHOOTIKEG METOXEG. To Metoxikd KeddAalo
avnABe og ekaTOV eVeVAVTA €va EKOTOUMUPLA ETITAKOOLEG
XALadeg gupw (191.700.000,00 €), Atol Metoxég e€nvra
Tpla ekatopplpla  evviakooleg XWladeg (63.900.000),
ovVopaoTIKNG alog Tpia eupw (3,00 €) ekdotn.

Me tnv ano 8 louAiou 2016 anopacn tng Ektaktng Mevikng
JUVEAEUONG TWV UETOYWV TNG ETQUPEING, TO UETOYLKO
kepadAalo e etalpsiac avéndnke kard TO TTOOO TWV
€51.667.548 ue tv éEkboon 17.222.516 vEwv Kowwv
OVOLOOTIKWV UETOY WV, ovouaoTikng aélac €3.00 n kade uia,
Ue  eloopda o  eibog, pe Tun  Siadeong
€5,005075913414742 ava uetoyn, Ti¢ onoiec avaAauBavet

abolishing the pre-emptive right for the Company’s
existing shareholders. The difference between the sale
price and the nominal value amounting to a total of €
34,532,452 was placed in the premium on capital stock
reserve.

The Company's Extraordinary General Meeting of the
shareholders resolved on May 31, 2021 for the decrease
of the share capital of the Company by the amount of
Euro one hundred sixty million and eight (€160,000,008),
by means of return of cash and the cancellation of fifty
three million three hundred thirty three thousand three
hundred thirty six (53,333,336) ordinary registered
shares, each of a nominal value of three Euros (€3.00).

Consequently, the share capital of the Company
currently amounts to Euro eighty three million, three
hundred sixty seven thousand, five hundred forty
(€83,367,540.00) and is divided into twenty seven
million, seven hundred eighty nine thousand, one
hundred eighty (27,789,180) shares, each of a nominal
value of three Euros (€3.00).

2) The increase of the share capital may be carried out
by means of contributions in kind, provided that the
conditions of article 17 of Law 4548/2018 are met,
including the requirements for evaluation reports that
shall certify the value of the contributions in kind, which
shall be drawn-up by two (2) chartered auditors-
accountants or an audit firm, or, as the case may be, by
two (2) independent certified valuators, and which must
include all the information expressly provided under
article 17(5) of Law 4548/2018.

3) Without prejudice to the provision of the above
paragraph, in the event of a share capital increase by
means of contributions in kind, the Company may opt not
to apply article 17 of Law 4548/2018, when the
provisions of article 18, as in force, may apply.

4) The decrease of the share capital by means of
contributions in kind is allowed, provided this it is
effected for the formation of a special reserve, with the
express purpose of its further capitalisation or offsetting
against amortisation of company losses. All other
matters pertaining to share capital increase shall be
governed by the provisions of article 29-31 of Law
4548/2018.

5) The General Meeting, which decides to increase the
share capital, may authorise the Board of Directors to set
the sale price of the new shares or in case of issuing
preference shares with the right to receive interest, to set
the interest rate and the method of calculating it. The
duration of that authorisation shall be specified in the
relevant decision of the general meeting and may not



amokAetotika to Taueio Aftomoinong IStwtiknc Meplovaiog
tou Anuociou A.E (to «TAIMEA») évavtl T £L0QOPAC
QKLVATWV TOU, UE KATAPYNON TOU SIKOULWUATOC TTPOTIUNONG
TWV UQLOTAUEVWY UETOYwvV TN¢ Etaupeiog. H Stapopa
UeTaéu tunc dtadeonc kat ovouaotikng aéiog, avepyouevn
OUVOALKd o€ mo00 €34.532.452, nydn o€ amoGsuatiko unep
TO dpTLO.

Me tnv and 31 Maiouv 2021 andeaon tn¢ Ektaktnc Meviknc
JUVEAEUONG TWV UETOYWV TNG ETAUPELAC, TO  UETOXLKO
KE@AAalo TNG ETUPEIAC UELWONKE KATA TO OGO TWV
ekatov  génvra ekatouuupiwv kAt  oktw  Eupw
(€160.000.008), ue emiotpo®n UETPNTWV OTOV UOVASIKO
UETOYO TNG ETAUPEIAC KAl LE OKUPWON TEVAVTIA TPLWV
EKATOUUUPIWY  TPlOKOOIWY TplavVTa TPLWV  YALddwv
tplakooiwv tolavra €&t (53.333.336) KOLVWV OVOLAOTIKWVY
UETOYWV, ovouaoTikn¢ aéiac tplwv Eupw (3,00 €) exaotn.

JUVETTWC, TO UETOXIKO KEQUAQLO TNC ETUUPEING OVEPYETOUL
onuepa o oydovta Tpia EKATOUUUPLY TPLAKOOLEG EENVTa
enta ytAtadeg mevrakooia oapavta Eupw (€83.367.540,00)
kot Slalpeital oc €iKOOlL ENTA EKATOUUUPLY ETTTAKOOLEC
oybovra ewvéa xyiAiadec ekatov oydovra (27.789.180)
UETOYEG, ovouaotikhic aélac Tplwv Eupw (3,00 €) exkaotn.

2) H avénon tou UETOXIKOU KEPAAQIOU UECW ELOPOPWY OE
glbo¢ emiTpEnetal, epooov Tnpouvtal ot mpolnodeoeig Tou
ap. 17 tou N. 4548/2018, ocuunepidauBavousgvns tne
ék9eon¢ amotiunonc yia tnv éakpiBwon tn¢ atiac twv
glopopwyv o €idog, n omoia cuvraoostal and duvo (2)
OPKWTOUG EAEYKTEC AOYLOTEG 1) EAEYKTIKN ETAIPELA 1, KATA
nepintwon, and dvo (2) aveédptnTOUC TTLOTOMOLNUEVOUC
EKTIUNTEC KO TIPETIEL VA TIEPLEXEL OAa Ta OTOLYE(A TTOU
poBAEmeL pnta n map. 5 tou ap. 17 tou N. 4548/2018.

3) Me twnv empudaén tnc¢ biartaéng e avwTEpw
Tapaypdapou, o MEPIMTWOorn avénong UETOXLKOU KepaAaiou
UE elo@opd o€ gldog, n Etalpeia dSuvatal va unv Yecel oe
g@apuoyr to apdpo 17 tou v. 4548/2018, otav ot Stataéslc
ToU apBpou 18 wg¢ Loyuel, Suvavtal va eQpapuooBouv.

4) ErutpEncetal n Uelwon UETOXLKOU KEQAAQIOU UE ELOPOPES
o€ €i60¢, UE OKOTIO TO OYNUATIOUO ELOLKOU AmOBEUATIKOU,
E QITOKAELOTIKO OKOTTO TNV €K VEOU KEPaAaLomoinon tou n
TO oUUYNPLOUO TOU MPo¢ artocBean INULWVY TNG ETALPELAC.
Kata ta Aowund, yia ™ ueiwon kepoadaiov spapudlovral ot
Siardaéelc twv ap. 29 Ewg 31 tou N. 4548/2018.

5) H levikn) SuvéAeuaon, mou anopaoilel avénon kepalaiou,
umopel va efouvotodotnoel to Alotkntiké SuuBouAo va
nmpoodiopioet TNV Tiun dtadeonc Twv VEWV UETOYWV, N ETi
EkOO0EWC MPOVOULOUXWV UETOXWV UE Sikaiwua amoAnyng
TOKOU, TO ETITOKIO KOl TOV TPOTMO UmoAoylouou tou. H
Slapkela toyvoc tne eéoualodotnonc mpoodlopiletal otn
OXETLKN QIOQPAON TNG YEVIKNG OUVEAEUONG Kail € UTOPEL v
unepBei 0 éva (1) €tog. EOoov xopnyeital N avwrépw

exceed 1 year. In case the aforementioned authorisation
is granted to the Board of Directors, the deadline for
payment of the capital pursuant to Article 20 of Law
4548/2018 shall commence from the date on which the
Board of Directors takes its decision, setting the sale
price for the shares and/or the interest rate or the
method for calculating it, as appropriate. The
authorisation shall be publicly disclosed.

6) It is permitted to increase the share capital by issuing
redeemable shares which can also be issued as
preference shares, with or without voting rights, in
accordance with the provisions of Article 38 of Law
4548/2018. Acquisition shall be effected upon the
company’s declaration to the shareholders, and shall
only be valid upon payment of the purchase price. The
provisions of this Article and Article 9 of the Articles of
Association shall apply to increases in the capital and the
issuing of redeemable shares, and any exclusion from the
pre-emption rights. The option to acquire is subject to the
requirements laid down in Article 39 of Law 4548/2018.
Moreover, the Company may issue preference non-
redeemable shares with any manner of preference
permitted by the applicable laws. Redeemable and
preference shares may also be in non-dematerialised
format by way of derogation from the provisions of
Article 6 hereof.

7) The deadline set for the payment of the increase of the
share capital is determined by the corporate body that
adopted the relevant resolution and shall not be less
than fourteen (14) days nor shall exceed four (4) months
as of the date on which the relevant resolution of the
competent body of the Company is registered with the
General Commercial Registry (GEMI).

8) The payment in cash of the initial share capital or any
increases thereto, as well as any deposits made by the
shareholders for future share capital increase, shall be
mandatorily effected by means of deposits to a special
account of the Company held with a credit institution
lawfully operating in Greece or in another country of the
European Economic Area (EEA). Without prejudice to
article 19 of Law 4548/2018, failure to pay into an
account shall not result to nullity, if it is evidenced that
the respective amount was spent to serve the Company’s
object of activity.

9) The payment of the contribution may take place by
means of a set-off of the Company’s debt towards the
shareholder paying the contribution, if such option has
been provided for in the resolution for the share capital
increase. Such set-off must be accompanied by a
certificate of a chartered auditor accountant or audit
company stating that as evidenced by the Company’s



eéouatobotnan mpog to Stotkntiko ouuBouAto, n mpodeouio
kataBoAnc tou kepaldaiou kata to apdpo 20 TOU V.
4548/2018 apyilet amd t™ AfYn t™C amndeoaong Tou
AtotkntikoU SupBouliou, ue tnv onoia kadopilstotl n tun
Sla¥eong Twv UETOYWV 1 KoL TO EMULTOKLO N O TPOTTOC
mpoodloplouoy tou, katd mepintwon. H efouvatodotnon
unoBaAAetat oe dnuoaoiotnta.

6) Ermutpémetal n auvénon TOU UETOXLKOU Ke@oaAaiou uE
ékboon efayopdoluwyv UETOYWVY, TOU MUITOPOUV Vo
ekbibovtal kol wC TPOVOULOUXEC LETOXEC, UE 1 XwPIC
Sikaiwua Yrpou, cuupwva ue tic dtataéeic tou apdpou 38
ToU V. 4548/2018. H efayopa yivetar ue énAwon tng
ETALPELAC TTPOC TOUC UETOYOUC, N oroia gival Eykupn UOVO
ue tv katraBoAn tou avtitiuou tn¢ eéayopac. Ma tnv
avénan tou kepalaiou kot TnV €kdoon Twv eéayopaciwv
UETOYWV, KaGWC KoL TOV EVOEXOUEVO OITOKAELOUO TOU
Sikatwuatog npotiunong epapuolovral ot SIATUEEIC TOU
mapovrog apdpou kot Tou apBpou 9 TOU TMAPOVTOC
kataotatikou. H buvatotnta eéayopdc teAsi umo TIC
nipoUnodéoeic tou apPpou 39 tou v. 4548/2018. Eniong, n
etalpeia  Suvatat  va  ekSIOEL  TTPOVOULOUXEC  Un
eEQyopaoIUEC UETOXEG, UE ormolodNmoTE €ib0¢ mpovouiou
ETUTPETIETAL QIO TNV KEiUevn vouoBeaoia. Ot eéayopdotuec
KoL Ol TIPOVOULOUXEG LETOXEC, KOT' QrmokAlon omod To
opt{oueva oto apdpo 6 ToU mMaPOVToGC, UMOPEL va eival Kat
EVOWUOATEC.

7) H mpoYsouia kataBoAng¢ tn¢ avénonc tou kepadaiou
opiletal arto o Opyavo nmou EAaBe TN OXETIKN AmOQAo Kal
Oev umopei va oplodei Likpotepn twv dekatecodapwy (14)
NUEPWV Kol UEYAAUTEPN TWV TECOAPWV (4) unvwv amo tnv
NUEPA KATAXWPLONG TNG armopacng authc oto IE.MH.

8) H kataBoAn oec UeTPNTA TWV TUYOV QUENCEWV TOU
UETOYLKOU KEPaAaiou , kaBwc Kol oL KATATECELG UETOXWV UE
mpooploud ™) upeAdovtikn avénon ToUu Kepalaiou,
TIPOYLLATOTTOLOUVTOL UTTOXPEWTIKA UE Katadeon o€ €L6LkO
Aoyaplaouo ¢ Etaipeiag, mou Ttnpeital O TMIOTWTLKO
ibpuua mou Asttoupyel vouwua otnv EAAada r o€ ywpa tou
Evpwrnaikou Owovoutkou Xwpou (EOX). Me tnv enipuliaén
Tou apdpou 19 tou v. 4548/2018, n napdAeipn kataBoArc
o€ Aoyaplaouo Sev EMAYETAL AKUPOTNTA, OV AITOSEIKVUETOL
OTL TO OXETIKO moo0 damaviOnKe yla TouG OKOMoUG TNG
Etaupeiac.

9) H kataBoAn tng stopopac umopel va AaBet ywpa kat U
oUUPNQLOUO XPEOUC TNC ETALPELNG TPOC TOoV kataBaAdovta
™V €lo@opd, &£pooov ToUTo Exel mpoBAepdsl otnv
anoaon yla tnv avénon tou kepalaiou. O cuunELoUoc
TIPEMEL va oUVoSeUeTaL ammo BeBaiwan opkwToU EAEYKTH
Aoylot) 1 EAEYKTIKNG ETALPEINC OTL TO YPEOG aUTO Eival,
Onwc¢ mpokuntel aro ta BiBAla Tn¢ ETaupeiog, umapkTo Kot
AnéinpoBeauo kat Sev e€aptatal anod aipeon. 2 nepinTwaon
un AnéumpoPsauou YpEoug, MPEMEL VO OMOTIUATAL 1)

books and records, said debt is actual, due and payable
and is not subject to any condition. In case the debt is not
due and payable, its value shall be evaluated in
accordance with article 17 of Law 4548/2018. The above
provisions in this paragraph 4 do not apply in case of
capitalisation of claims in the context of rehabilitation or
restructuring plan in accordance with the provisions of
the Greek Bankruptcy Code (Law 3588/2007). No
unilateral set-off is permitted. The payment by means of
set-off and the number of the subscribed shares are
subject to publication formalities.

10) The timely or overdue payment of the share capital
must be certified. Unless the increase of share capital is
made by means of new contributions, such certification
is not required.

11) The certification of payment must take place within
one (1) month from the lapse of the deadline for the
payment of the amount of the increase. The certification
is effected by means of a chartered auditor
accountant’s/audit company’s report, or by the Board of
Directors, depending on Company’s size, pursuant to the
provisions of art. 20 par. 6 of Law 4548/2018 as from
time to time in force and within the aforementioned
deadlines.

12) In case of an overdue payment, paras. 5 and 6 of
article 21 of Law 4548/2018 shall apply accordingly.

13) The partial payment of the share capital is permitted
under the provisions of Article 21 of Law 4548/2018. In
case of partial payment of the share capital, the Board of
Directors is required to adapt Article 5 of the Articles of
Association with the same decision that certifies the
payment, in order to specify the amount of capital which
arose from such partial payment."



mapovoa afio Tou, oUUPWVE LE TO apdpo 17 Ttou V.
4548/2018. Ta napandvw edaia Sev epapudlovral otav
yivetal kepadatonoinon anoutioewyv oto mAaiolo oxediou
gfuylavone n avadiopyavwaong katd TI¢C SlATaéElC ToU
Mrtwysvtikov  Kwdika (v. 3588/2007). Movouepric
ovuyneloudc  amayopevetar. H  kataBoAn  uéow
ouuneLouoU kat o aptduos twv avaAnedelowv UETOYwWV
UEow autou unoBaAlovral o dnuoototnta.

10) H eunpoVeoun katraBoAn n n un kartaBoAn tou
kepadaiou Tmpénel va miotomnoleital.  [Miotomoinon
kataBoAnc dev anatteital, av n avénon kepadaiov dev
VIVETOL LUE VEEC ELOPOPEC.

11) H motonoinon npénet va AdBel ywpa pueoa os éva (1)
unva ano t Anén tne mpodeouiac kataBoAr¢ tou mooou tn¢
avénong. H miotomoinon yivetatr pe £€k9s0n o0pkwToU
EAEYKTH AoyLoTh 1) EAEYKTIKNC ETAULPELAC N ATTO TO ALOIKNTIKO
JuuBouAio, avadoya e to ugysdoc tn¢ Etaipeiac katda ta
optloueva otnv mapaypopo 6 tou ap. 20 tou N. 4548/2018,
OMW¢ EKAOTOTE IOYUEL UECO OTNV TTAPATTAVW TTPOTECUI.

12) Se nepintwon un eunpodeounc karaBoAnc Ttou
kepadaiou epapuolovral avaloyikd oL mapaypapoL s kot 6
Tou apBpou 21 tou v. 4548/2018.

13) Emtpémetar n uepikn koataBoAn Ttou Kke@oAaiou
mpouucvwy Ttwv Slataéswv tou dapdpou 21 TOU V.
4548/2018. e Tnmepintwon UEPLKNG  KaAuyng Tou
kepadaiou, TO AloikknTiké SuuBouAlo opeidel  va
TIPOCAPUOTEL, LIE TNV ATTOPACT) TOU yLA TNV TILOTOMO(NaN TN¢
kataBoAnc, to apBpo 5 tou kataoTATIKOU, ETOL WOTE VA
TTPOO0SILOPILETOL TO TTOOO TOU KEPAAQIOU, OTWG MPOEKUYE
UETA TN UEPLKN KaAuyn.”

Katomy toutwy, n Mevikn 2uvéleuon anodoaoilel opdodwva
Kal €ykpivel tnv Kwdikomoinon tou KataotatikoU TNng
Etalpeloc oe eviaio Keipevo kal géouclodotel tnv K.
MnveAonn ZayAapidou, AweuBuvouca ZUPPBoUAO NG
Etalpelag, va umoypael To Kwdikomolnuévo KataoTtatiko
¢ Etaupelac.

To MOPOV TPOKTLKO CUVIACOETAL OTNV €AANVLKN KaLl OTNV
ayYALKN YAwooa Kal o€ Tepinmtwon amdkALong Letal Toug,
Ba uttepLoyVEL TO EAANVLKO KELEVO.

Mn umndpyxovto¢ dAlou Bépato¢ mpog oulitnon, n
ouvedploon tng Mevikng ZUVEAELONG OAOKANPWVETAL KOLL TO
TLAPOV TIPAKTLKO UTIOYPADETAL WG AKOAOUBWG

O Npobedpog H Mpappatéag

Walid Abu - Suud MNapaokeun ZaptleTakn

Following the above, the General Meeting unanimously
resolves and approves the codification of the Articles of
Association of the Company in a unified text and
authorises Mrs. Pinelopi (Penny) Zaglaridou, CEO of the
Company to execute the codified Articles of Association
of the Company.

These minutes are drafted in Greek and in English and in
the event of divergence, the Greek text shall prevail.

Since there is no other item to be discussed, the General
Meeting is adjourned and these Minutes are signed as
follows:

The Chairman The Secretary

Walid Abu - Suud Paraskevi Sartzetaki






