NPAKTIKO

THZ AYTOKAHTHZ KAOOAIKHZ EKTAKTHZ FrENIKHZ
ZYNEAEYZHZ TQON METOXQN THZ ETAIPEIAZ ME THN
EMQONYMIA

«AZTHP NAAAZ BOYAIATMENHZ MONOMPOZQMH
ANQNYMH ZENOAOXEIAKH ETAIPEIA»

THZ 15/11/2021
AP.T.EMH. 122000801000

Inuepa, Asutépa, 15 NoeuPpiou 2021 kot wpa 13.00,
ouvnABe n AutokAntn KaBoAwr) Ektaktn Feviki Zuvéheuon
("EFZ") tng etaupeiag pe TNV enwvupia "Aotnp MNoAdg
BouAlaypévng Movonpoownn Avwvupn =evoSoxeLOKN
Etalpela" (n "Etoupeia') otnv £6pa tng Etalpeiag (Aewd.
Avayupouvtog ap. 8, Bapn), otnv omola mapiotatal n Ka.
Mapaokeury Xaptletdkn, TmAnpefovowa 1tng Apollo
Investment Holdco, n omoia eival stalpeio mepLOPLOPEVNG
guBovne (Société a responsabilité limitée) mou é£xel
ouotabel oUpdwva pe Tt vopoBeosia Tou Meydlou
Aoukdtou tou AoufeuPoupyou, €xel tnv €6pa Tng OTO
Nou€epBoupyo, 20 rue des Peupliers, L-2328, eival
gyyeypoupéVn oTo Mntpwo Epmopiou kat Etalpeiwv tou
Nou€epBoupyou (Registre de Commerce et des Sociétés) ue
aplOpo B188633 kol eival 0 HOVASIKOG HETOXOC TNG
Etalpeiac.

JUpdwva pe to apbpo 17, map. 1 tou Kataotatikol tng
Etalpelag, o Npdedpog tou AoknTikoU ZupBouliou Tng
Etatpeioag, k. Walid Abu - Suud ackei mpoowplva kabrikovta
Mpo&dpou tne ErX kat opilet tnv Ka. Mapaokeur LoptleTadkn
w¢ mpoowpvn MpoppaTéa OUTAG. 2T OUuvéxewa, n Er:
ekA€yel oplotika tov K. Walid Abu - Suud wc Mpdedpo Kkat
™V Ka. Mapaokeun 2aptletdkn w MPaUUATEN AUTNG.

O Mpo6ebpog tng EMZ AapPadvel to Adyo kal avadEpel OTL oL
TUTILKEG TtpoUToBéoel mou amattouvtol amd to N.
4548/2018 kaL to Katoaotatikd tng Etalpesiog yia
oUykKAnon kat mpayuatonoinon tng ocuvedpiaong tng ErZ
dev xpeldotnke va tnpnbouv Adyw NG mapouciag Kot
ouppeToxnNg otnv ErZ tng Apollo Investment Holdco,
pHovasIKAG Hetoxou tng Etatpeiag, n omola dev avtiléyel
otnv mpayuatonoinon tng ErZ, tn oculitnon kot t Andn
anodpdacswv eni Twv Bepdtwv ™G nuepnolag datagng,
oUpdwva pe to apbpo 13 map. 3 tou Kataotatikou tng
Etaupeiag kat to dpBpo 121 map. 5 tou N. 4548/2018, kat
BeBatwvel otL n EMNE pmopel vopipwe va mpoyupatomnotnOei
Kot vo. AaBel anddaon ent tou akdoAouBou B£patog Tng
nuepnotag dtdtaéng.

MINUTES

OF THE SELF-CONVENED EXTRAORDINARY GENERAL
MEETING OF THE SHAREHOLDERS OF THE COMPANY
UNDER THE NAME

"ASTIR PALACE VOULIAGMENIS HOTEL SINGLE
MEMBER SOCIETE ANONYME"

HELD ON 15/11/2021
GENERAL COMMERCIAL REG. NO 122000801000

Today, this Monday, November 15, 2021, at 13.00, the
Self-Convened Extraordinary General Meeting (“EGM”) of
the company under the name “Astir Palace Vouliagmenis
Hotel Single Member Société Anonyme” (the “Company”)
convened at the Company’s registered seat (8
Anagyrountos Av., Vari), in which Mrs. Paraskevi
Sartzetaki, representative of Apollo Investment Holdco, a
private limited liability company (Société a Responsabilité
limitée) established in accordance with the Laws of the
Grand Duchy of Luxemburg, having its registered office at
20, rue des Peupliers, L-2328, registered with the
Luxembourg Trade and Companies Registry (RCS-Registre
de Commerce et des Sociétés), under number B188633,
and being the sole shareholder of the Company, is
present.

In accordance with article 17(1) of the Company’s Articles
of Association, the Chairman of the Company’s Board of
Directors, Mr. Walid Abu-Suud, provisionally acts as
Chairman of the EGM and appoints Mrs. Paraskevi
Sartzetaki as its provisional Secretary. The EGM then
finally elects Mr. Walid Abu-Suud as Chairman of the EGM
and Mrs. Paraskevi Sartzetaki as its Secretary.

The Chairman of the EGM takes the floor and states that
the formal conditions required by Law 4548/2018 and
the Articles of Association of the Company for convening
and holding an EGM did not have to be observed as
Apollo Investment Holdco, sole shareholder of the
Company, is present and participating in the EGM and
does not oppose to the EGM being held, the items of the
agenda being discussed and decisions reached thereon,
in accordance with article 13 par. 3 of the Company’s
Articles of Association and article 121 par. 5 of Law
4548/2018 and confirms that the EGM can duly take
place and a decision be reached on the following item of
the agenda.



Oéua Mdévo

Meiwon tou petoyikol kepalaiov tng Etapeiag Kotd to
OO0 TWV TPLAVTA EMTA EKATOUHUPLWV Ko évte Eupw
(€37.000.005) pe emiotpodn HETPNTWV KoL AKUPWON
LETOXWV — Tpomomnoinon tou apBpou 5 tou Katactatikov
™G Etaupeiag

H povadikn pétoxog tng Etalpeiag evnuepwvetal OtL, ot
OUVEXELDL  ETLOTOMEVNG  €€€TAONG TNG  OLKOVOWULKNAG
kataotaong tng Etatpeiag, tng Soung katl tng avaloyiag
Twv lwv kedahalwv TNG TWV UTOXPEWOEWV TNG TIPOC
Tpltoug Kol Twv Tapelokwv tne Slabeoipwyv, Kpivetal
OKOTIUN 1N TPAYUOTIKA Helwon Tou HeToXLkol TNG
kedaAaiou pe okomo tov e€opBoloylopd tng KedaAalaknG
SLapBpwoaong kal tnv av€non Tng amodoTkoTNTOS TWV LolWV
kedaAaiwv tng Etatpeiag.

310 mAaiolo auTo, MpoTeiveTal Ttpog TN Mevikr JUVEAEUan
OTWG TO UETOXLKO KepAAalo tn¢ Etatpelag, To omolo, £mi tou
TOPOVTOG, OVEPXETAL OTO TOCO TWV 0ydovia TPLWV
ekaTOpUUpiwy  Tplakooiwv  €fnvra emtd  XALGdwv
TMEeVIOKoolwy  ocapavta  Eupw (€83.367.540,00) kot
Slalpeital o€ lkO0L EMTA EKATOUUUPLA EMTAKOOLEC OYSOVTA
evéa YAadeg ekatov oydovra (27.789.180) KoOLvEG
OVOLLOOTLKEG METOXEC, OVOUOOTIKAC aflag TPWV Eupw
(€3,00) exkaotn, HElWBOEL KATA TO TTOOO TWV TPLAVTO EMTA
eKaTOppUpilwy Kal mévie Eupw (€37.000.005) Eupw, tO
omnoio Ba enotpadel Tolg petpnToic 0TN pHovaSIKA LETOXO
¢ Etatpeiag, cupdwva e Tig Slatdelg Twv apbpwv 29 M.
tou N. 4548/2018, 6mwg LoXVEL

Mepaltépw Tmpoteivetal OMw¢ n w¢ avw peiwon Tou
HETOXkOU  kedalaiou mpaypatomoinBel  péow NG
aKUPWONG OUVOAKOU aplBuol Swdeka ekatoupuplwv
TPLAKOCIWV TPLAVTO TPWWV XALGSWV TPLAKOCIWV TpLavta
mévte (12.333.335) KOWWV OVOUOOTIKWV HETOXWV TNG
Etalpelag, ovopaotikng aflag tplwy eupw (€3,00) ekdotn.

TéNog, SnAwvetal tpog TN Mevikr ZUVEAEUON OTL N AVWTEPW
peiwon dev Biyel ta cupdépovta tng Etalpeiag aAAd olte
Kal Twv Savelotwv Tng, KaBwg OAoL oL SAVELOTEC TNG
Etalpelog ival emapkwg e€aodaiiopévol.

Katomv twv avwtépw, n leviky Zuvéleuon amodaoilel
opodwva TN pelwon TOU peToXKOoU Kedalaiou NG
ETalpelog KOTA TO TTOCO TWV TPLAVTA EMTA EKATOUUUP LWV Kot
névte Eupw (€37.000.005), pe emotpodr HETPNTWV OTOV
pHovablko PEToxo TG Etalpeiog kot pe aklpwon dwbdeka
EKATOUMUPlWY  TplaKoolwy  TPLAVIA TPV  XALGSwv
Tplakooiwv  tpldvta.  mévte  (12.333.335)  petoxwv,
ovopaoTLKAG alog Tplwy supw (€3,00) ekdotn.

Sole Item

Decrease of the share capital of the Company by the
amount of Euro thirty-seven million and five
(€37,000,005) by means of return of cash and

cancelation of shares — Amendment of article 5 of the
Articles of Association of the Company

The sole shareholder of the Company is informed that,
further to the thorough examination of the financial
condition of the Company, the structure and the
proportion of its equity, liabilities to third parties and
cash in hand thereof, the actual decrease of its share
capital is deemed necessary, in order to rationalise the
capital structure of the Company and enhance its return
onh equity.

In this context, it is suggested to the General Meeting,
that the share capital of the Company, which currently
amounts to Euro eighty three million, three hundred
sixty seven thousand, five hundred forty
(€83,367,540.00) and is divided into twenty seven
million, seven hundred eighty nine thousand, one
hundred eighty (27,789,180) ordinary registered shares,
each of a nominal value of Euro three (€3.00), be
decreased by the amount of Euro thirty seven million
and five (€37,000,005), which will be returned in cash to
the sole shareholder of the Company, in accordance with
the provisions of articles 29 et. seq. of Law 4548/2018,
as currently in force.

It is further suggested that the above share capital
decrease is effected via the cancellation of a total
number of twelve million three hundred thirty three
thousand three hundred thirty five (12,333,335)
ordinary registered shares of the Company, each of a
nominal value of three Euros (€3.00).

Finally, it is declared to the General Meeting that the
above decrease does not impair the interests of the
Company or the lenders thereof, since all lenders of the
Company are adequately secured.

Following the above, the General Meeting unanimously
resolves upon the decrease of the share capital of the
Company by the amount of Euro thirty-seven million and
five (€37,000,005), by means of return of cash to the sole
shareholder of the Company and the cancellation of
twelve million three hundred thirty three thousand
three hundred thirty five (12,333,335) shares, each of a
nominal value of Euro three (€3.00).

Following the above decrease of the share capital of the
Company, the Company's share capital will amount to
Euro forty-six million, three hundred sixty seven
thousand, five hundred thirty five (€46,367,535.00),



Meta thv w¢ avw pelwon tou petoxtkoU kedalaiou Tng
Etalpeiag, To petoxikod kedalalo tng Etatpeiag Ba avépyetal
OTO OO0 TWV 0aAPAVTA EEL EKATOMMUPLWV TpLaKOCiwyY e€RvTa
eENTA YALAdwv Tevtakooilwv Tplavta  TEévie  Eupw
(€46.367.535,00), Slalpolpevo o SeKATEVIE EKOTOUMUPLA
TETPOKOOLEG TIEVAVTA TIEVIE XIALASEC OKTOKOOLEG COPAVTO
mévte (15.455.845) LETOXEC, OVOUAOTIKAG aflag Tplwv Eupw
(€3,00) ekaotn.

Katomv twv avwtépw, n Mevikn Tuvéleuon tng Etatlpeiog
anodaoilel opdPwva TNV TPomomnoincn tou dpbpou 5 Tou
Kataotatikol tng Etalpeiog pe titho "Metoyiko Kedpaaio"
TIPOKEIMEVOU VO  OMOTUTIWVEL TN Slapopdwaon Tou
HeTOXlkoU Kedalaiou tng Etalpeiag oe ouvéxela tng
QVWTEPW TIPAYUOTIKAG HElWONAC TOU. e GOUVEXELD TNG
Tpomornoinong tTou, To apbpo 5 tou Karaotatikol TNG
Etalpeiag Ba £xel wg akoAoUBwC:

«... APOPO 5°
METOXIKO KEDANAIO

1) To LUETOXIKO KEPAAQLO TNG ETALPEINC OPIOTNKE APXIKX OE
OPaYUEC EIKOOL EVVEN SIOEKATOUUUPLO ETTTOKOOLN EIKOOL EEL
ekatoupupla 6éka xiAtadec (29.726.010.000), oAooxepw¢
kataBeBAnuevo kot  SLLPOUUEVO O EIKOOL EVVEX
EKATOUUUPLY  ETTTOKOOLEG  eikool €€l ylAladec Seka
(29.726.010) OVOUQOTIKEG LETOYEC, OVOUXOTIKNG afiog
XAiwv (1.000) bpoyuwv n kale i, Ané to MEeTO)IKO
Kepadldalo, mood Spayuwv entakooiwv €B8dounvra evog
ekatouuupiwv  Slakooiwv  eikoot  mévte  yAtadwv
(771.225.000), ovOUQOTIKWY  UETOXWV  ENTAKOOIWV
eB6ounvra utac ytAtadbwv dtakociwyv eikoot tevte (771.225)
ovouaotikng aiac Spaxuwv xAiwv (1.000) ekaotnc apopa
™V KaAuyn tne¢ (bLla¢ CULULETOXNC TTOU AITOPPEEL QMO TNV
gvraén ¢ etaupeioc otov Avartuétako Nopo 1892/20 6mwg
TPOTTOMOLINKE KOl LOYUEL UEXPL ONUEPO CUUQWVA UE TNV
anopaocn A.M. 23989/N.N.342/N.1892/90/30-5-1995 onwg
TpornonotOnke UE ™mv anogaon
61935/N.N.342/N.1892/90/8-3-97 andpacn tou YrmoupyoU
ESvikri¢ Owkovouliac yia to Zevodoyeio moAuteAeiac ‘APIQN”
yla  Tooo  Spaxuwv  TETPAKOOIWV  TPLAVTH  ENTA
ekatouuupiwy mevrakooiwv Svo ytadbwv (437.502.000)
kat v anopaocn 55955/N.N.495/N.N.1892/90/30-5-1996,
onwc¢ TpornonolOnke UE ™mv anogaon
54203/N.N.495/N.1892/90 tou  Ymoupyou  EOVIKNC
Owovouiag yia tnv Zevodoyelakrn Movada moAutedeiag
“NAYZIKA” yia mood Spayuwv TpLAKOCiwV TPLAVTA TPLWV
EKATOUUUPIWY  EMTOKOOIWV  €ikool Tplwv  YAtddwv
(333.723.000).

Me tnv and 25 louviou 1999 andpaocn tne Taktikng Mevikng
JUVEAEUONG TNG ETaUPElaG, TO LETOXIKO KEQPAAQLO TNG

divided into fifteen million, four hundred fifty five
thousand, eight hundred forty five (15,455,845) shares
each of a nominal value of Euro three (€3.00).

Following the above, the General Meeting of the
Company unanimously resolves to amend Article 5 of
the Articles of Association of the Company under title
"Share Capital" in order to depict the formation of the
share capital of the Company after its above actual
decrease. Further to its amendment, article 5 of the
Articles of Association of the Company will read as
follows:

«...ARTICLE 5°
SHARE CAPITAL

1) The company’s share capital was initially set at
29,726,010,000 GRD paid-up in full and divided into
29,726,010 registered shares with a nominal value of
GRD 1,000 each. Of the share capital, the sum of GRD
771,225,000 representing 771,225 registered shares
with a nominal value of GRD 1,000 each relates to
subscription of its own holding deriving from the

company’s inclusion  within the provisions of
Development Law 1892/20 as amended and in force
today, pursuant to decision No. All

23989/N.N.342/N.1892/90/30-5-1995, as amended by
decision No. 61935/N.N.342/N.1892/90/8-3-1997 of the
Minister of Economy relating to the “ARION” luxury
hotel, for the sum of 437,502,000 GRD and Decision No.
55955/N.N.495/N.N.1892/90/30-5-1996, as amended
by decision No. 54203/N.N.495/N.1892/90 of the
Minister of National Economy for the Nafsika Luxury
Hotel for the sum of GRD 333,723,000.

The Company’s Ordinary General Meeting resolved on
25.6.1999 for the increase of the share capital by GRD
424,240,000, by capitalising the net result from the
period 1.1-31.12.1998 of GRD 424,233,354, augmented
by GRD 6,646 in cash, by issuing 424,240 shares with a
nominal value of GRD 1,000 each, bringing the share
capital to GRD 30,150,250,000 divided into 30,150,250
shares with nominal value of GRD 1,000 each.

The Company’s Extraordinary General Meeting on
1.10.1999, which was repeated on 1.3.2000, resolved for
the increase of the company’s share capital by GRD
5,349,750,000 by issuing 5,349,750 new ordinary
registered shares with a nominal value of GRD 1,000
each, of which 5,080,000 shares were subscribed by a
public offering via the Athens Stock Exchange (Main
Market) and 269,750 shares by private placement, and
the share capital then stood at GRD 35,500,000,000,



etalpeiac auéndnke Kkatad TETPAKOOLO EIKOOL TECOTEQPX
ekatouuUpla diakoaolec ocapavra yAtadec (424.240.000)
opayueg, He TNV  KEPaAaiormoinon Tou  kadopou
amoteAéouato¢ ¢ meptodou 1/1-31/12/1998 ek bpy.
TETPAKOOIWY (KOOl TEOOAPWV EKATOUUUPIWY Slakooiwv
TplAVTA TPLWV YALAOWV TPLAKOOIWY TEVAVTA TECOHPWV
(424.233.354) Spaxuwv mpooauénUeVo ToLC UETPNTOIC UE
€L yliadec e€akdolec oapavrta €L (6.646) Spaxueg, Ue TnV
Ekboon tetpakooiwv eikoot teoodpwv xAtadwv dtakooiwv
oapavra (424.240) uetoxwv ovouaotiknc aélac xAlwv
(1.000) bpayuwv  EKAOTNG, KoL  EYWVE  TPLAVTA
SLOEKATOUUUPLO EKATOV TEVAVTO EKATOUUUPLA OLAKOOLEG
mevivra ytAtadec (30.150.250.000) bpaxusg, Siatpouuevo
O€ TPLAVTO EKATOUUUPL EKATOV TTEVAVTA YIALAOEC SLakoale
mevivra (30.150.250) uetoxég, ovouaotikng aéiog xiAiwv
(1.000) Spaxuwyv ekaotng.

Me tnv and 1" OktwBpiov 1999 amopaon t¢ EKTAKTNC
levikng SUVEAEUON G TNG ETaUPELNG, N ortoia emaveArEdn tnv
1" Maptiov 2000, TO UETOYIKO KEPAAQLO TNG ETUUPELNG
auéndnke kata MEVTE SIOEKATOUUUPLO TPLAKOOLO OOpavVTa
EWEQ  EKOTOUUUPLO  EMTAKOOLEG TEVNVTA  XIALASEC
(5.349.750.000) bpaxusc ue TNV  E€kbOOn  TEVTE
EKATOUUUPIWY TPLAKOOIWV oopavta ewea YAladwv
entakooiwv tevivra (5.349.750) VEwV KOLVWV OVOUXOTIKWV
UETOYWV, ovouaotikic aéiac ytAiwv (1.000) dpaxuwv n kade
uia, ek Twv omolwv MEVTE ekatoUUUpLY oySovTa XIALASEC
(5.080.000) uetoyxec kaAvupdnkav pe dnuoola eyypopn
Uéow tou Xpnuatiotnpiouv Aétwv ASnvwy (Kopta Ayopd) kat
Slakooleg e€nvra evwea YALAOEC EMTAKOOLEG MEVAVIA
(269.750) uetoyxéc ue SLWTIKN TOMOYETNON KAl EYLVE
TPLAVTA TEVTE OLOEKATOUUUPLA TIEVTAKOOLO EKOTOUUUPLO
(35.500.000.000) Spaxueg, SLALPOUUEVO OE TPLAVTO TIEVTE
EKATOUUUPLA TIEVTAKOOLEG XALade¢ (35.500.000) ueTo)EC,
ovouaotikng aéiac ytAiwv (1.000) Spayxuwyv exkaotnc. Ano to
Metoxiko Kepalato, mooo Spaxuwv evog Stoekatoupuupiou
Tplakooiwv elkool mévte ekatouuupiwv (1.325.000.000),
OVOUQOTIKWY UETOXWV EVOC EKATOUUUPIOU TPLAKOOIWV
glkoot mévre yAiadbwv (1.325.000), ovouaotikn¢ oaéiog
Spaxuwyv xtAiwv (1.000) exaotng, apopd tnv KaAuyn tng
(6la¢ OUUUETOXNG TIOU QmOppEEL amo tnv Evraén Ttou
Eevoboyeiou «ADPOAITH» otov Avantuéiako Nouo
2601/96.

Me tnv and 31n Maitou 2001 andpaon tng Taktikng MEVikn¢
JUVEAEUONC TNG ETALPELAC, TO UETOXLKO KEQAAQLO aUENBNKe
KaTa OPOYUEC EMTAKOOLX OYySOVTA EVVEX EKATOUUUPLO
oktakoole¢ €B86ounvra mévte yAiadeg (789.875.000), ue
avénon te¢ ovouaoTikne aiag TNC UETOXNC ATt OSPAYUEC
XiAlec (1.000) o Spaxuéc yilieg eikoat SU0 kal €(KOOL TTEVTE
Aenttar (1.022,25). To ke@adaio auto, EKQPOACUEVO KAl OE
Evpw, ue anopacn tng idtac Taktikng Mevikng SuvéAeuong,
opiotnke o€ Tplavra £ Sloekatouuupla Stakoota oydovra
EWEQ EKATOUUUPLO OKTAKOOLEG EBSounvta mevte yiAtadeg

divided into 35,500,000 shares with a nominal value of
GRD 1,000 each. Of that share capital, GRD
1,325,000,000 accounting for 1,325,000 registered
shares with a nominal value of GRD 1,000 each relates to
subscription of the company’s own participation by
bringing the APHRODITE Hotel within the provisions of
Development Law 2601/1996.

The Company’s Ordinary General Meeting resolved on
31.5.2001 for the increase of the share capital by GRD
789,875,000 by increasing the nominal value of each
share from GRD 1,000 to GRD 1,022.25. That capital,
expressed in Euro, was set at GRD 36,289,875,000 or €
106,500,000 by the same Ordinary General Meeting,
divided into 35,500,000 shares with a nominal value of
GRD 1,022.25 or € 3.00 each.

The Company's Ordinary General Meeting of 24.3.2004
resolved for the increase of the share capital by €
21,300,000.00 by issuing 7,100,000 shares each of a
nominal value of three Euros (€3.00). That increase
related to (a) € 17,457,401.97 which arose from
adjusting the value of the company’s fixed assets
pursuant to Article 15 of Law 3229/2004 (Government
Gazette 38/A/10.2.2004), comprised of € 12,457,530.36
from buildings and facilities and € 4,999,871.61 from
areas of land, and (b) € 3,842,598.03 from the premium
on capital stock reserve. The shares arising from that
increase were distributed at ratio of 2 new gratis shares
for every 10 old shares.

The Company’s Ordinary General Meeting of
Shareholders resolved 30.6.2008 for the increase by
share capital by € 63,900,000 by issuing 21,300,000 new
ordinary registered shares each of a nominal value of
€3.00, paid in cash, with a pre-emptive right for existing
shareholders, at a ratio of 1 new ordinary registered
share for every 2 old ordinary registered shares. The
share capital stood at € 191,700,000.00, namely
63,900,000 shares each of a nominal value of three Euros
(€3.00).

The Company’s Extraordinary General Meeting of
shareholders resolved on 8.7.2016 for the increase of the
share capital by € 51,667,548 by issuing 17,222,516 new
ordinary registered shares each of a nominal value of
€3.00, by contribution in kind, and a sale price of €
5.005075913414742 per share, subscribed exclusively by
the Hellenic Republic Asset Development Fund S.A.
(HRADF) in return for contribution of its properties, by
abolishing the pre-emptive right for the Company’s
existing shareholders. The difference between the sale
price and the nominal value amounting to a total of €



(36.289.875.000) Obpoxuéc n ekarov €&l ekatouuUpLL
TTeEVTaKooleg xiAtadec (106.500.000) Evpw Siaipovuevo oe
TPLAVTA  TIEVTE  EKATOUUUPLO  TTEVTOKOOIEC  YIALAOEC
(35.500.000) uetoyég, ovouaotikng aéiac Spaxuwv yiAiwv
gikoot Svo kot 25 Aerttwy (1.022,25) 1) tpiwv (3) Evpw.

Me v ano 24" Maptiou 2004 amnopacn tn¢ ToKTIKAC
levikn¢ JuveAeuonc tng eTalpeilac, To UETONLKO KEQAAXLO
™m¢ etaipeiac avénBnke katd eikoot eva ekATOUUUPL
Tplakooteg yAtabdeg Eupw (21.300.000,00 €) ue tnv ékdoan
EMTA EKATOUUUPIWY EKATO YAtadwv uetoywv (7.100.000),
ovouaotiknc aélac towwv eupw (3,00 €) éEkaotn. H
mapanavw oauvénon oaeopd moco UYoug a) Seka emTa
EKATOUUUPIwWY TETpakooiwv mevivta entd xAlddwv
TETPAKOOIWY EVOGC €UPW KoL Evevivta €entd Aentwv
(17.457.401,97 €), t0 01moio MPOEKUE aTTO AVATIIPOCAPLOYH
mayiwv ™¢ Etaipeioc ue Baon to apdpo 15 tou vouou
3229/MEK 38%/10.02.2004 mou avaAvetatr o€ bSwbeko
EKATOUUUPLY  TETPOKOOIEC TIEVAVTA  ENTA  YIALAOEC
TIEVTAKOOLO.  TPLAVTH EUPW Kol Tplavta €€ Aenta
(12.457.530,36€) amo KTipLa Kot EYKATACTACELG KOl TEOOEPX,
EKATOUUUPLY  EWIAKOOIEC EVEVAVTA EWEA  YIALAOEC
oktakoola B88ounvrta gva eupw Kol génvta gva Asmta
(4.999.871,61 €) ano ebaplkeég ekTAOELC Kot B) 000 UYous
TPLWV EKATOUUUPIWY OKTaKOOIwV oapavta dUo yAtadwv
TIEVTAKOOIWY EVEVAVTIO OKTW EUPW Kol TPLWV AEMTWV
(3.842.598,03 €) amo 10 amodeuatikdé TNC OloPOopPAc
ékboonc uetoywv uUmeEp TO aptio. Ol UETOYEC TTOU
PoEKUY VY amo TV avwtepw auvénon OSlavéuovtal o€
avaldoyia dvo (2) véec dwpeav uetoyeg yla kade déka (10)
madalég.

Me tnv ano 30 louviou 2008 anddaon tng TAKTKNAG MEVIKAG
JUVEAEUONG TWV METOXWV TNG EeTALPElAg, TO HETOXLKO
kebdlalo TNG ertalpeiog auéndnke KOTA TO TOGO TWV
€63.900.000 pe tnv €kdoon 21,300,000 VEwV KOWWV
OVOLOOTLKWVY HETOXWV, OVOUAOTIKNG aflag €3.00 n kabe
pia, Sla tng KataBoANG LETPNTWY, UE SIKALWMA TTPOTIUNONG
UTEP TWV TOAQLWV UETOXWY, Ue avaloyla pilag (1) véag
KOLVING OVOUOOTLKNG METOXNG Tpo¢ KABe duUo (2) malaiég
KOLWVEC OVOMOOTIKEG METOXEG. To Metoxikd KeddAalo
aviABe og ekaTOV €VEVAVTA €Va EKOTOMMUPLA ETTTAKOOLEC
XWALadeg eupw (191.700.000,00 €), Atol Metoyxég e€nvta
Tpla  ekatoppUpla  evviakooleg XWladeg (63.900.000),
OVOUOOTLKAG aflag Tpla eupw (3,00 €) ekdotn.

Me tnv amno 8 loudiou 2016 anoaon the EKTaktng Meviknc
JUVEAEUONG TWV UETOYWV TNG ETQUPEING, TO UETOYLKO
kepadAalo e etalpsiac avéndnke kard TO OO0 TWV
€51.667.548 ue tnv éEkboon 17.222.516 vEwv Kowwv
OVOLOOTIKWV UETOY WV, ovouaoTiknc aéioac €3.00 n kade uia,
ue  elopopda o  eibogc, pe Tmun  Siadeong
€5,005075913414742 ava uetoyn, Ti¢ onoiec avaAauBavet
amokAeilotika to Taueio Aftomoinong IStwtiknc Meplovaioc
tou Anuoociou A.E (to «TAIMEA») Evavtl TNG EL0QOPAC

34,532,452 was placed in the premium on capital stock
reserve.

The Company's Extraordinary General Meeting of the
shareholders resolved on May 31, 2021 for the decrease
of the share capital of the Company by the amount of
Euro one hundred sixty million and eight (€160,000,008),
by means of return of cash and the cancellation of fifty
three million three hundred thirty three thousand three
hundred thirty six (53,333,336) ordinary registered
shares, each of a nominal value of three Euros (€3.00).

The Company's Extraordinary General Meeting of the
shareholders resolved on November 15, 2021 for the
decrease of the share capital of the Company by the
amount of Euro thirty seven million and five
(€37,000,005), by means of return of cash and the
cancellation of twelve million three hundred thirty three
thousand three hundred thirty five (12,333,335) ordinary
registered shares, each of a nominal value of three Euros
(€3.00).

Consequently, the share capital of the Company
currently amounts to Euro forty-six million, three
hundred sixty seven thousand, five hundred thirty five
(€46,367,535.00) and is divided into fifteen million, four
hundred fifty five thousand, eight hundred forty five
(15,455,845) shares, each of a nominal value of three
Euros (€3.00).

2) The increase of the share capital may be carried out
by means of contributions in kind, provided that the
conditions of article 17 of Law 4548/2018 are met,
including the requirements for evaluation reports that
shall certify the value of the contributions in kind, which
shall be drawn-up by two (2) chartered auditors-
accountants or an audit firm, or, as the case may be, by
two (2) independent certified valuators, and which must
include all the information expressly provided under
article 17(5) of Law 4548/2018.

3) Without prejudice to the provision of the above
paragraph, in the event of a share capital increase by
means of contributions in kind, the Company may opt not
to apply article 17 of Law 4548/2018, when the
provisions of article 18, as in force, may apply.

4) The decrease of the share capital by means of
contributions in kind is allowed, provided this it is
effected for the formation of a special reserve, with the
express purpose of its further capitalisation or offsetting
against amortisation of company losses. All other
matters pertaining to share capital increase shall be
governed by the provisions of article 29-31 of Law
4548/2018.



QKLVATWV TOU, UE KATAPYNON TOU SIKOUWUATOC TTPOTIUNONG
TWV UQLOTAUEVWY UETOYwvV TN¢ Etaupeiog. H Stapopa
UETa U Tunc diadeonc kat ovouooTikng aéiag, avepyoLEevn
OUVOALKd o€ moo0 €34.532.452, nydn oe amoVsuatiko unép
TO QPTLO.

Me tnv and 31 Maiouv 2021 andeaon tn¢ Ektaktnc Meviknc
JUVEAEUONG TWV UETOYWV TNG ETAUPELAC, TO  UETOXLKO
KE@AAalo TNG ETUPEIAC UELWONKE KATA TO OGO TWV
ekatov  génvta  ekatouuupiwv kAt  oktw  Eupw
(€160.000.008), ue emiotpo®n UETPNTWV OTOV UOVASIKO
UETOYO TNG ETAUPEIAC KOl LE OKUPWON TEVAVTIA TPLWV
EKaTOUUUPpiwY  Tplakooiwy TplavTa TPLWV  YAlddwv
Tplakooiwv tptavra €€t (53.333.336) kowwv OVOUAOTIKWV
UETOY WV, ovouaotikic aéiac tplwv Evpw (3,00 €) exaotn.

Me tnv ano 15 NoeuBpiouv 2021 amoeaon tng EKTaktng
leviknN¢ SUVEAEUONG TWV UETOXWV TNG ETAUPELAC, TO UETOXIKO
KEQOAQLO TNG ETAUPEING UEIWONKE KATK TO TTOOO TWV
TPLAVTA  EMTA  EKATOUUUPIWYV kAl  TEVTE  Eupw
(€37.000.005), ue mIOTPOQN HETPNTWV OTOV LOVASIKO

UETOYO NG etalpeiac kat HE akUpwan Swdeka
EKATOUUUPIWY  TPLOKOOIWY TOLOVTH TPLWV  YAlddwv
Tplakooiwv  tplavta  mEvte  (12.333.335)  uetoywv,

ovouaotikng aélac towwv Evpw (3,00 €) ekaotn.

JUVETTWC, TO UETOXIKO KEQUAQLO TNC ETAUPEING OVEPYETOUL
onuepa oe oapavra €L EKATOUUUPLO TPLAKOOLEC e€nvia
enta  yAlade¢ mevrakoola  TpLAVTH  TIEVTE  EUpW
(€46.367.535,00) kat Siatpeital oe SekQmMEVTE eKATOUUUPLA
TETPAKOOLEG TIEVAVTA TEVTE XIALAOEG OKTAKOOLEG oapavVTa
mévte (15.455.845) petoyec, ovouaotikric aéiac tpiwv Eupw
(3,00 €) exaotn.

2) H avénon tou UETOXIKOU KEPAAQIOU UECW ELOPOPWY OE
elbo¢ emiTpEnetal, Epooov tnpouvtal ol mpolnodeoels Tou
ap. 17 tou N. 4548/2018, ocuunepidauBavousvns tne
Eék9eon¢ amotiunonc yia tnv eéakpiBwon tn¢ atiac twv
elopopwv o€ €ibog, n omola ouvracoetal amno dvo (2)
OPKWTOUG EAEYKTEC AOYLOTEC 1) EAEYKTIKN €TAUPEIA 1, KATA
nepintwon, ano 0o (2) aveéaptnToug TMLOTOMOLNUEVOUG
EKTIUNTEC KAl TIPETIEL VO TIEPLEXEL OAa T OTOLYElOl TTOU
npoBAeneL pnta n map. 5 tou ap. 17 tou N. 4548/2018.

3) Me wv empudaén tnc Sidtaéng ¢ AVWTEPW
Tapaypapou, o€ MePIMTwon avénong UETOXLKOU KepaAaiou
UE elo@opa os eibog, n Etaupeia Suvatat va unv Jéoet oe
g@apuoyr to apdpo 17 tou v. 4548/2018, otav ot Stataéslc
ToU apBpou 18 wg¢ Loyuel, Suvavtal va eQpapuooBouv.

4) Emutpenetal n Ueiwon UETOXIKOU KEPAAQIOU LIE ELOPOPEC
o€ €(60¢, Ue OKOMO TO OYNUATIOUO ELSIKOU ATOTEUATIKOU,
UE QTTOKAELOTIKO OKOTTO TNV K VEOU KEPaAQLomoinor) Tou 1
TO ouUYNELOUO ToU MPo¢ anocBeon {NULwV TG ETALPEINC.
Kata ta Aowna, yla ™ pueiwon kepadaiov epapuolovral ot
Siataéeic twv ap. 29 éwc 31 tou N. 4548/2018.

5) The General Meeting, which decides to increase the
share capital, may authorise the Board of Directors to set
the sale price of the new shares or in case of issuing
preference shares with the right to receive interest, to set
the interest rate and the method of calculating it. The
duration of that authorisation shall be specified in the
relevant decision of the general meeting and may not
exceed 1 year. In case the aforementioned authorisation
is granted to the Board of Directors, the deadline for
payment of the capital pursuant to Article 20 of Law
4548/2018 shall commence from the date on which the
Board of Directors takes its decision, setting the sale
price for the shares and/or the interest rate or the
method for calculating it, as appropriate. The
authorisation shall be publicly disclosed.

6) It is permitted to increase the share capital by issuing
redeemable shares which can also be issued as
preference shares, with or without voting rights, in
accordance with the provisions of Article 38 of Law
4548/2018. Acquisition shall be effected upon the
company’s declaration to the shareholders, and shall
only be valid upon payment of the purchase price. The
provisions of this Article and Article 9 of the Articles of
Association shall apply to increases in the capital and the
issuing of redeemable shares, and any exclusion from the
pre-emption rights. The option to acquire is subject to the
requirements laid down in Article 39 of Law 4548/2018.
Moreover, the Company may issue preference non-
redeemable shares with any manner of preference
permitted by the applicable laws. Redeemable and
preference shares may also be in non-dematerialised
format by way of derogation from the provisions of
Article 6 hereof.

7) The deadline set for the payment of the increase of the
share capital is determined by the corporate body that
adopted the relevant resolution and shall not be less
than fourteen (14) days nor shall exceed four (4) months
as of the date on which the relevant resolution of the
competent body of the Company is registered with the
General Commercial Registry (GEMI).

8) The payment in cash of the initial share capital or any
increases thereto, as well as any deposits made by the
shareholders for future share capital increase, shall be
mandatorily effected by means of deposits to a special
account of the Company held with a credit institution
lawfully operating in Greece or in another country of the
European Economic Area (EEA). Without prejudice to
article 19 of Law 4548/2018, failure to pay into an
account shall not result to nullity, if it is evidenced that
the respective amount was spent to serve the Company’s
object of activity.



5) H levikn) SuvéAeuon, mou anopaoileL avénon kepaaiou,
umnopel va eéouatobdotriost to Alokntikd ZuuBouAo va
mpoodilopioet TNV Tiun dtadeonc Twv VEWV UETOYWV, N ETi
EKOOOEWC MPOVOULOUXWV UETOXWV UE Sikaiwua anoAnyng
TOKOU, TO ETITOKIO KAl TOV TPOmo umoAoyiouou tou. H
Stapketa toyvoc tne¢ eéouvatodotnonc npocdlopiletal otn
OXETLKN QTOQPOON TNG YEVIKNG CUVEAEUONG Kal € UTOPEL v
unepBei 10 éva (1) €tog. Epooov xopnyeital n avwtepw
eéouatodotnon npog to SLotknTtiko ouuBouAlo, n npodeouioa
kataBoAnc tou kepadaiou kara to apdpo 20 TOU V.
4548/2018 apyilet amd t™ AnYn tne amoépaong tou
Atotkntikou ZuuBouliou, ue tnv onoia kadopiletal n tun
Sla¥eong TwWv UETOYWV 1 KoL TO EMULTOKLO N O TPOTTOC
mpoodloplouoy tou, katd mepintwon. H efouvatodotnon
unoBaAAetat oe dnuoaoiotnta.

6) Ermutpémetal n auénon TOU LETOXLKOU KEQOAXioU UE
ékboon efayopdoluwyv UETOYWVY, TOU UITOPOUV Vo
ekbibovtal Kol wWC TIPOVOULOUXEG LETOXEC, UE 1) XWPIC
Sikaiwpua Yreou, cuupwva Le Ti¢ Stataéeig tou apFpou 38
ToU V. 4548/2018. H efayopa yivetar ue 6nAwon tne
ETAUPELAC TTPOG TOUC LETOXOUC, 1 ortola glval EyYKUpn UOVO
ue t™v kataBoAn tou avtitiuou tne eéayopdc. Ma tnv
avénan tou kepalaiou kot Tnv €kdoon Twv eéayopaciuwv
UETOYWV, KaGWC Kol TOV EVOEXOUEVO OITOKAELOUO TOU
Slkalwuatog npotiunong spapuolovrat ot Slataéelc Tou
mapovro¢ apdpou kot Tou apBpou 9 TOU TMAPOVTOC
kataotatikou. H Suvatotnta efayopdc teEAEl umo TIC
npounodéoeic Tou apPpou 39 tou v. 4548/2018. Eniong, n
etalpeia  Ouvarar va  ekbibeL  MPOVOULOUXEC  Un
eéayopdolues UETOXEG, UE omolodnmote €ibo¢ mpovouiou
ETUTPETIETAL ATIO TNV KEiUeVN vouoUeaia. Ot eéayopaaotiuec
KoL Ol TIPOVOULOUXEG LETOXEC, KAT' QmokAlon omd to
opt{oueva oto apdpo 6 ToU MaPOVTOoC, UMOPEL va eivat Kat
EVOWUOTEC.

7) H npo¥souia kataBoAng tng avénonc tou kepaAoiou
oplletal aro To opyavo nmou EAaBe TN CXETIKN ATTOPAON KoL
Oev umopei va optoVel Ukpotepn twv Sekatecodpwy (14)
NUEPWV Kol UEYOAUTEPN TwV TECOAPWY (4) Unvwv amo thv
nUEpa Kataxwplong tne amoeaocnc authc oto LE.MH.

8) H kataBoAn oe uetpntd twv TUYOV QUENCEWV TOU
UETOXLKOU KeaAaiou , kadwe Kot oL KATATECELG UETOXWV UE
mpooploud t™ ueAdovriky avénon Tou Kkepalaiou,
TIPOYUATOTTOLOUVTOL UTTOXPEWTIKA UE Katadeon o€ €L6LkO
Aoyaplaoud g Etawpeiog, mou Tnpeital O TLOTWTIKO
ibpuua mou Asttoupyel voutua otnv EAAada n os ywpo tou
Evpwrnaikou OtkovouikoU Xwpou (EOX). Me tnv enwpudaén
Tou dpdpou 19 tou v. 4548/2018, n napdaleipn kataBoArg
o€ Aoyaplaaco Sev emayetal akupoTnTa, oV amodeIKVUETAL
OTL TO OYETIKO MOC0 SamavnUnke yla ToUG OKOMOUG TNG
Etauipeiag.

9) H kataBoAn tnc etopopdc umopei va AaBetL ywpa kat Ue

9) The payment of the contribution may take place by
means of a set-off of the Company’s debt towards the
shareholder paying the contribution, if such option has
been provided for in the resolution for the share capital
increase. Such set-off must be accompanied by a
certificate of a chartered auditor accountant or audit
company stating that as evidenced by the Company’s
books and records, said debt is actual, due and payable
and is not subject to any condition. In case the debt is not
due and payable, its value shall be evaluated in
accordance with article 17 of Law 4548/2018. The above
provisions in this paragraph 4 do not apply in case of
capitalisation of claims in the context of rehabilitation or
restructuring plan in accordance with the provisions of
the Greek Bankruptcy Code (Law 3588/2007). No
unilateral set-off is permitted. The payment by means of
set-off and the number of the subscribed shares are
subject to publication formalities.

10) The timely or overdue payment of the share capital
must be certified. Unless the increase of share capital is
made by means of new contributions, such certification
is not required.

11) The certification of payment must take place within
one (1) month from the lapse of the deadline for the
payment of the amount of the increase. The certification
is effected by means of a chartered auditor
accountant’s/audit company’s report, or by the Board of
Directors, depending on Company'’s size, pursuant to the
provisions of art. 20 par. 6 of Law 4548/2018 as from
time to time in force and within the aforementioned
deadlines.

12) In case of an overdue payment, paras. 5 and 6 of
article 21 of Law 4548/2018 shall apply accordingly.

13) The partial payment of the share capital is permitted
under the provisions of Article 21 of Law 4548/2018. In
case of partial payment of the share capital, the Board of
Directors is required to adapt Article 5 of the Articles of
Association with the same decision that certifies the
payment, in order to specify the amount of capital which
arose from such partial payment."



oUUYNELOUO XPEOUC TNG ETALPELNC TTPOC TOV KaTtaBdAdovra
TV €lo@opd, &£pooov ToUTO ExeL mpoBAepdsl otnv
anoaon yla tnv avénon tou kepalaiou. O cuunELoUOC
TPEMEL va ouvodeveTal amd BeBaiwon opkwtoU €eAEyKTH
Aoylot) n eAeykTIkNG eTalpelac OTL TO XPEOG aUTO Elval,
Onwc¢ npokuntel arto ta BiBAla tn¢ Etaupeiog, umapkto Kot
AnéunpoBeouo kat Sev e€aptatal ano aipeon. Ze nepintwaon
un AnéutpoPeouou YpEoOUg, TPEMEL VO OMOTIUATAL 1)
napovoa afia tou, oUUPWVA e TO apdpo 17 tou V.
4548/2018. Ta napanavw edapla Sev epapudlovral otay
yivetal kepadatomoinon anaitioewv oto nAaiolo oxediov
géuylavone n avadiopyavwong katd Ti¢ Slataéelc tou
Mrtwysvtikov  Kwdika (v. 3588/2007). Movouepric
ovuyneloudc  amayopevetar. H  kataBoAn  uéow
ouuneLouoU kat o aptduUoC Twv avaAnEdelowv UETOXWYV
UEow autou urtoBaAdovtat o dnuoaoiotnta.

10) H eumpodsoun kataBoAn n n un karaBoAn Ttou
kepadaiou Tmpémel v miotomoleital.  [liotomoinon
kataBoAnc Sev amoauteital, av n avénon kepalaiov bev
VIVETOL LIE VEEC ELOPOPEC.

11) H motomnoinon npénet va AaBet ywpa pueoa os éva (1)
unva ano tn Anén tne npodeouiac kataBoAng tou mooou tng
avénong. H miotomoinon yivetat ue €k9e0n opkwtoU
EAEYKTH AoyLoTh 1) EAEYKTIKNC ETALPELAC N aTTO TO ALOIKNTIKO
JuuBouAlo, avaldoya ue to ueyedoc tn¢ Etalpeiac katda ta
optloueva atnv mapaypopo 6 tou dap. 20 tou N. 4548/2018,
OMW¢ EKAOTOTE LOYUEL UETH OTNV TTAPATIAVW TTPOYECULdL.

12) Je nepimtwon un eunpodeounc karaBoAnc Ttou
kepadaiou epapudlovral avadoyika oL mapdypa@oL 5 kot 6
Tou apBpou 21 tou v. 4548/2018.

13) Emtpénetar n uepikn koataBoAn Ttou KkepoAaiou
TNpouuevwy Twv OSlataéewv Ttou dapdpou 21 ToOU W
4548/2018. e nmepintwon UEPLKNG KaAuyng Tou
kepadaiou, TO AloiknTiké SuuBouAlo opeidel  va
TIPOCOPUOTEL, LUE TNV ATTOQAOT) TOU YLO THV TILOTOTTOLNON TNG
kataBoAng, to apBpo 5 ToUu KATAOTATIKOU, £TOL WOTE va
TTPoodLopileTal TO OO0 TOU KEQaAaioU, OMwS MPOEKUYE
UETA TN UEPLKN KAAUYN.”

Katomuy toutwy, n Fevikn Zuvéleuon anodaoilel opodwva
Kol eykpivel tnv kwdlkomoinon tou Koataotatikou Tng
Etalpelag oe eviaio keipevo kal géouclodotel TNV Ka.
MnveAonn ZayAapidou, AweuBuvouca ZUPPBoUAO NG
Etalpelag, va umoypael To Kwdikomolnuévo KataoTtatiko
NG Etatpeiog kat va ta UTtoBAAEL OTLG OPLOSLEG APXEC.

To MOPOV TPAKTLKO CUVTACOETAL OTNV EAANVLIKN KoL OTNV
ayyAwn yYAwooo Kal og epintwon ormdkAong Letaél Toug,
Ba umteployVEL TO EAANVLKO KELUEVO.

Following the above, the General Meeting unanimously
resolves upon and approves the codification of the
Articles of Association of the Company in a unified text
and authorises Mrs. Pinelopi (Penny) Zaglaridou, CEO of
the Company to execute the codified Articles of
Association of the Company and to submit them to the
competent authorities.

These minutes are drafted in Greek and in English and in
the event of divergence, the Greek text shall prevail.



Mn umapyxovto¢ aAlou B€patog mpog oulntnon, n Since there is no other item to be discussed, the General
ouvedplaon tng Mevikng Zuvélevong ohokAnpwvetal katto  Meeting is adjourned and these Minutes are signed as

TLAPOV TIPAKTIKO UToypAdETAL WG 0KOAOUBWC follows:
O Npoedpog H Mpappatéag
The Chairman The Secretary
Walid Abu - Suud Mapaokeun ZapTleTakKn

Walid Abu - Suud Paraskevi Sartzetaki



